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24th May, 2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 

Dear Sirs, 

 

Sub:  Statement of Audited Financial Results for the quarter and year ended 31st March, 

2023:  

 

We wish to inform you that the Board of Directors of the Company at its Meeting held today has: 
 

1. Approved the Audited Financial Statements of the Company for the year ended 31st 
March, 2023 and the Audited Financial Results of the Company for the quarter and year 
ended 31st March, 2023, as recommended by the Audit Committee; and  
 

2. Not recommended any dividend for the Financial Year ended 31st March, 2023. 
 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following: 
 

(a) Statement showing the Audited Financial Results of the Company for the quarter and 
year ended 31st March, 2023; and  
 

(b) Auditor’s Report on the Audited Financial Results; 
 
The Report of the Auditor is with unmodified opinion with respect to the Audited Financial 
Results of the Company for the quarter and year ended 31st March, 2023. 
 
The meeting of the Board of Directors of the Company commenced at 6:00 p.m. and concluded 
at 6:15 p.m. 
 
Kindly take the same on record. 
 
Thanking you, 
Yours faithfully, 
For Twin Roses Trades & Agencies Limited 

 

 

 

Bhavin Mehta 
Company Secretary 
Encl: as above 
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To
T he Boa rd of Directors of Twin J{ OSl' S Tr-ad es ...'\: ,\ gt.·nl'it.'s Lim ited

Ih'por1 o n till' A lld H of Financi al I{esult s

Opiniun

We have audi ted the accompa nying Suuc mc nt of i.JtI ~l rh: r1 ~ and ye ar to date financia l result s u t l'wi n Roses
Trades 8: Agen c ies Lim ited ("tilL' Co IIIpall : " ) fo r the quarter ended i\bn... h 3 1. ~023 and the year to date
results for the per iod from A pril I. :0:: to Murch 3 1. :0: 3 ("t he Statement") . attac hed herewith . bei ng
submitted by the Co mpa ny pursuant to the requi rement of Regula tion 33 of the SLL3 1 (Listing Ob ligations
and Disclosun..' Requirements) Regularions. 20 I5. a... ;lIlK'nd eli ("., .is tillg R....·g ula tio ns" ).

In our opinion and (0 the bes: or our ill l~ l l · Ill . t1 i ~ 1 1l ..md :lculI'ding [ll 1111..' expl.rn.uions ~r\L'n tu us the
St.uerncnt:

( i) is presented in accordance w ith the requirement s o f Regul ati on 33 of the Listin g. Regu lati on s in thi s
regard: and

(ii) give a true and fair vi ew in conform ity w ith the recognit ion and 1lIc.as uremcnt pr inc iples b id down in
the applicab le Indian Accounti ng Standard -; and other account ing pri nci p!...· ::-a g""IK'rall ~ :ll." l·l·pl",·J in
India. o f net loss and other Iinancial in lonn.u ion «l the Co mpany lor the quarter ended ~ L.m.: h 3 1. 20 23
and till' year to dati: resu lts for the period fro 111 ,\ pril I. 20 22 to March 3 1. ::'023.

B:l 'i: i '\ fo r Opiniun

\\ e cond ucted ou r audit in accordance with the Sland~lrd ... on Auditing. (S As) spec ified under sec tion
1-t3( Ill) of the Companies Act. 20 13 '·· the ,\ (1" " l l lil re .... ponsibi lii ic .... under tho se Standa rd .... are furt her
described in th....· Au di tors Resp on vib iliiics tor the \ 1IL1 i l \II the Ftn.m ·i.•1 Rc-,ults -cct ion 01 I 1...-por t, We
arc independent of the C0IllP:'.II1Y in ac·~:o rJ:lI ll.·l,.· \\ uh lilt..· ( l ld\.· It Ethi i:">:>lh.:d b~ Ilh..· lnstitu t,.. 'Cllartl.'rl·J
Accountants 01 India together with the ethical rcqu ircmcnt-, rha: are relev.nu 111 ou r au di t o f the Sta tement
under the provisions of the A CI and the Rules Ihv-reunder, anJ \\t" hJ\ s: fulfil led our othe r ethical
rcsponvibili tic s in accordan ce w ith these r...-qu ircm cn ts and the Code of Eth ics. We be lie ve tha t the aud it
eviden ce WC' have obtained is suffi cient 8.: app rop ria te 10 pro vide a basis for our opinio n.



J\la na gc mcnl Responsi bilities for the Financia l Resu lts

The tatement. which is the responsibility of the Co mpany's Management and approved by the
Board ofDirectors ofthe Com pany. has been prepared on the basis ofth e audited financi al statements .
The Co m pany's Board of Directo rs are re sp on sible tor the prepara tion ofthe &"'lUllhat gi ve a tru e
and fair view of th e net Loss and other financial information and in acco rdance w ith thc applicable
Indian Accounti ng Standards prescribed undcr Sec tion 1}3 ofthe ct read \\ ith rele vant ru les issued
thereunder and other accounting princi ples gl'I1 l..'r"lI~ accepted in India and in compl iance with
Regulation B oft he I.is ting Regula tio ns.

This responsibility also includes maintenance or adequa te accounting records in accordance with the
provisions of the Act for sa feguard ing of th e assets of thc Co m pany an d for pre venting and detec tin g
frauds and other irregularities: selection and app lication Drappropriate accounting policies: making
judgments and estimates tha t arc rea sonable and prudent: and the design . implementati on and
maintenance of adeq ua te interna l financi a l controls. Ih'1I were o pc r.u ing "fIeeti\ dy [or en suring
ac curacy and completeness of the accounting records. relevant to the preparation and pre sentation of
the Statement th at give a true and fair view and are free fro m mater ial m iss tatement, \\ hether due to
fra ud or error. -

In preparing the Statement, the Board of Directors of the Company is 1t>j1IH-C for assessing the
Co mpany's abili ty to coruinue as a go ing concern . di scl osing, as applicable. matters related to going
con cern and using the go ing concern ba sis o f ac ouming unle ss the Board of Direct ors either
inten ds to liq uidate the Company or ttl cease o pe ra tions , or ha s Il" reali stic altcrnative but 10 do so.

The Hoard of Directors is also responsible for oversceing I h~ Co mpanys tumu cia l repon ing process .

A ud ilu r's Respon sibili ti es for th e A ud it o f ' he Fi ua nda l Results

Our object ives are to o bta in rea son able as surance about" he ther the Statement as a wh ol e are free
from mat eri al misstatement . whcthcr d u,..· to fraud orerror, and to iSSlH: an auditor's report that includes
our opinion. Rea sonable assurance is a high 1<':\',... 1of assurance. hut is not a guara ntee [hat an audit
cond ucted in accorda nce w ith SAs wil! a lways detect a mat eri a l m isstate me nt when it ex ists .
Misstatements can arise from fraud or erro r and an: considered m arcrla l if. individuu lly or in the
aggregate. the y could reasonably be expected to influence the econo mic' decisions ofUSers taken o n the
basis o f the Statement.

A s part of an audit in acc ordance with SAs, we exercise professional judgment and maintain professional
skep tic ism thro ug ho ut the a udit. We a lso:

ldentitv and assess the risks of material misstatement ot the Statement . whether due 10 fraud or
error, dl..'sign and perform auJit procedure- rc ... pt)nsi"'· to those r i... ks. and obtain audit 1..' \ idcnce that
is su ffic ien t and appropriate to pro\ ide it bas is for o ur opinion. The risk o f not detecting a
material misstatcment resul ting from fraud is higher than for \,)1)(' resu lting fromerror.as fraud may
involve collusion. forgery. intentional omissions. misrepresentat ions. or the override or internal
contr ol.

Continuation heet



Obtain an understanding ofinterna lcontrol rd~\ a III to the audit in ord er 10 de sign audi t procedures
that are appropriate in the circu mstances. Under Section 143(3) (i) ofthe Act, we arc also responsible
for -xprcssing our opi nion on whether the company ha s adequa te interna l finan cia l controls with
refe rence to financial statemen ts in place and the operating effec tive ness ofsuch contro ls.

Evaluate the ap pro priateness of accounting pol icies used and the reasonableness of acc ounting
estimates and re lated disclosures made b~ the Board or Dire ctors.

Conclude on the uppropriatcness of the Roa rd of Directors use of the go ing concer n oasis of
accountingand. based on the audit C\'idence obtained. whether 3 materia l uncertainty c \iS1Srelated to
events or conditions that may cast signilicum doulu on the ability ofthe Company to con tinue as a
going concern . If we conclude that a material uncertai nty exi sts. we arc requ ired to draw
attention in our auditor's rep ort to the related disclosures in the Stateme nt or. ifsuch disclosures
are inad equate. to modify our opinion . Our conclusions are based on the aud iI evidence ob ta ined
up to the date of our a ud iiors repo rt. l ltl\\ t,', ,,.. r. future ev erus or conditions ma v cause the
Co mpany to cea se to continue as n gning concern .

Evaluate the overall presentation. structur...' und co ntent of the Statement. inc lud ing the
di sclosures. and whet her the StalC'I11~1lt represen t the underlyin g transnction s and events in a
ma nner tha t achieves fair presentation .

\Ve communicate with those charged with governance regarding. among other matters. the planned
scopc· and timing of the audit and signiflcam audi t linJings. including any significant ..lcfi c ic.ncies in
interna l con trol that we iden ti ty du ring our aud it.

We a lso provide those cha rged \\ ith go verna nce \\ ith a state ment that we have co m plied \\ ith relevant
ethical requiremen ts regarding independence. and to communicate \\ ith them all relationships and other
mail ers that may reasonabl y be thought to bea r on our independence . and \\ here applicable. related
safeguards.

unuarion ~ I et



Other I\l a ll " "

We report that the figures for the qllarter ,'"d",1 xlarcb 31. 21123 represent the derived figures between the
audited ligures in respect of the fin ancial j eur ended ~ 1;l rc h .1 1. 202 .1 and the publ ished unaudited year-to-d ate
figures tip to December 3 1. 202~ being the: dare ~) f the end of third quarter of the current financial year. which
were subjected to a limi ted review by LI S.

For "JUTI V, ~ IE I ITA ,'I; CO~lI' Ai'\Y .

Chartered Ac countants
Firm Registration. No. 129568 \V

, t \r' .
' 'l ot'

PI{ITI V,MEI ITA
Proprietor
Membership. No,: 1 3 051~

UDIN : 23 13 05 1 ~ I3G XSKX6075

PLACE : M lJ~1I3AI

DATE: 2~'h ~ Ia) 2023
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TWIN ROSES TRADES & AGENCIES LIMITED
Regd Office: 147 14thFloor. AllantaNariman Point. Mumbai 400021

CIN: L51900MH1985PLC03521 4 Website :WNW Irtal org in

STATEMENT OFAUDITED FINANCIAL RESULTS FOR THEQUARTER ANDYEAR ENDED 31stMARCH , 2023

(~ In Lakh. except per share data)

Quarter Ended Year Ended
Sr. No Particulars

31.03 .2023 31.12 .2022 31.03 .2022 31.03.2023 31.03 .2022

Audi ted Unaudited Audited Audited Audited

Income

1 Revenue from Operations 000 0.00 000 000 0 00

2 Other Income 4 07 385 3 62 1555 1582

3 Totar Income (1+2) 4.07 3.85 3.62 15.55 15.82

4 Expenses

(a) Employeesbenefitsexpenses 282 313 2.53 12.71 1181

(b) Depreciation and amartizaLion expenses 000 0.00 000 0.00 a 00

(c) Other expenses

i) Listing Fees 0 88 0.88 0.89 3.54 354

ii)Audit Fees 014 0.00 0.14 0.14 014

iii)Advertisemenl Expenses 024 000 0.05 0 35 a 2B

iv) Mise Expenses 0.10 020 0.18 O.Bl a B7

Total Expenses (Total a to c) 4.1B 4.21 3.79 17.55 16.64

5 Profit I (Loss) Before Tax (3-4) (0.11 ) (0.36) (0.17) (2.00 ) (0.82)

6 Tax expenses

Curren t Tax 103 0 97 091 393 392

Deferred Tax 0 00 000 0 00 0 00 000
Earlieryears(Previous year TaxationAdjustment) 0 .00 003 000 (0 09) 0 .00

7 loss lor the period Iyear ( 5-6) (1.14) (1.36 ) (1.08) (5.64) (4.74)

8 Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss 0.00 0 00 0 00 0 00 0.00
(i~ Income tax relatinQ to items that will net be reclassified to profil or loss 000 0 00 0 00 0 00 0 .00
(iii) Items lhat willbe reclassified to profIt or loss 0 00 000 0 .00 a 00 0.00

(iv) Income tax relating to items that will be reclassified to profit or loss 000 0.00 0.00 0.00 0 00

9 Total Comprehensive Income/(Loss) for the period I Year 17+ 8 ) (1.14) (1.36) (1.08) (5.64) (4.74)

10 Pa id-up Equity Sha re Capital
Euuitv Sha re 01 ~ 10/- each 224 .10 224 .10 224 .10 224 .10 224 .10

11 Other Equity (reserves) exd uding revaluation reserves -
as per balance sheet of previous year 69.02 74.85

12 Earnings per share (Not Annualised)

Basic (005) (0 .06) (0 05) (026) (0 .21)

Diluled (005) (0 06) (0 05) (026) (0 21)

Place : Mumbai

Dated : 24th May, 2023

Rajend ra N.Khona

Director



Twin Roses Trades & Agencies Limited
Regd Office: 147, 14th Floor,Atlanta,Nariman Point, Mumbai 400021 .

CIN: L51900MH1985PLC035214.website:www.trtal.org in

~ in Lakh

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023

As At As At
Particulars 31.03.2023 31.03.2022

ASSETS

Non-Current Assets
Property, Plant and Equipment - -

Capital Work in Progress - -
Intangible Assets - -
Financial Assets - -
Deferred Tax Assets (Net) - -
Other Non Current Assets 3.01 4.23

Total Non-Current Assets 3.01 4.23

Current Assets
Inventories - -
Financial Assets - -

Cash and Bank Balances 282.02 297.29
Current Tax Assets - 0.08
Other financial Assets 8.35 8.01

Current Assets (Net) - -

Other Current Assets - -
Total Current Assets 290.37 305.38

Total Assets 293.38 309.61

EQUITY AND LIABILITIES

Equity
Equity Share Capital 224.10 224.10
Other Equity 69.02 74.85

Total Equity 293.12 298.95

Liabilities
Non- Current Liabilities - -

Total Non -Current Liabilities - -
Current Liabilities

Financial Liabilities - -
Trade Payable - -
Total Outstanding dues of micro and small enterprises - -
Total Outstanding dues of Creditors other than micro and small enterprises 0.14 0.14
Other Financial Liabilities - -
Other Current Liabilities 0.06 10.52
Current Tax Liabilities (Net) 0.06 -

Total Current Liabilities 0.26 10.66

Total Liabilities 0.26 10.66

Total Equity and Liabilities 293.38 309.61



TWIN ROSES TRADES & AGENCIES LIMITED

Regd Office: 147, 141h Floor, Atlanta.Narimun Point, Mumbai 400 021.

CIN: L51900MHI985PLC035214.Websile:www.tl·taI.0I·g.in

Audited Cash flow Statement for the Year ended 31st March, 2023

A CASH FLOW FROM OPERATING ACTIVITIES

Net profit before lax as per Statement of Profit and Loss

Adjusted for:

Interest Income

Operating (Loss) before working capital changes

Adjusted for:
Trade and Other Payable

Trade and Other Receivables

Cash (Used In) I Generated from operations

Taxes paid (Net)

Net Cash (Used From) Operating Activities

B CASH FLOW FROM INVESTING ACTIVITIES

(~in Lakh)

Apl'-22 to March-23 Apr-21 to Mar-22
(Audited) (Audited)

(2.00) (0.82)

(15.55) (15.57)

(17.55) (16.39)

(10.47) 1.92
(0.34)

(28.36) (14.47)

(2.46) (3.89)

(30.82) (18.36)

Interest Income

Net Cash (Used in) from Investing Activities

C CASH FLOW FROM FINANCING ACTIVITIES
Net Cash from financial Activities

Net (Decrease)lIncrease in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents

15.55

15.55

(15.27)

297.29

282.02

15.57

15.57

(2.79)

300.08

297 .29

The above Statement of Cash Flow has been prepared under the' Indirect Method' as set out in Ind AS 7 'Statement of Cash Flows'.

Note :

The figures of the corresponding previous periods have been restated/regrouped wherever necessary. to make them comparable.

The figures for the quarter ended 31st March . 2023 are the balancing figures between the audited figures in respect of the full financial year and the
reviewed year- to- date figures up to lhe third quarter of the financial year

2 The Company does not have any reportable segment as per Indian Account ing Standard 'Operating Segmenr (Ind AS-1DB). Accordingly segment
reporting is nol applicable .

3 The Board of Directors has not recommended any dividend for the financial year ended 31" March. 2023

4 The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at lheir respective
meetings held on 24th May. 2023

For Twin Roses Trades & Agencies Li7
~

Place: Mumbai

Dated: 24.05.2023

Rajendra N.Khona

Director


		2023-05-24T18:24:44+0530
	Bhavin Suresh Mehta




